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8 July 1953

Memorandurs for: Diregior of Central intelligence

Subject: Reorganiseticn Plan No, 5 of 1953

I, Under Reorgsnizst.on Flan No. 5 the Board of Directiors
of the Export-Import Bask and the Advisory Board of the Bank are
abolished. A Managing Director of the Luport-lmport Bank tugether
with & Deputy Directsr and an Ass:stant Direcior are established.
All functions of the old B ard if Directors of the Bank are irans-
ferred - the Managing D .rect r.

2. The Nastional Advisory Jouncil on lateroaticnal Maonetary
and Financial Problemas {headed 3y the Secretary of the Treasury
and including the Secretaries -f Sitaie and Commerce, the Director
for Mutusl Security, and the Cha.rman of the Federal Reserve System)
shall eatablish genersi lunding snd sther financial policies which
shall govern the Maaaging Diraci:z in the continuatisn of the lending
and cther financial pperations f the Ban.,

3, This Plaa has teen befre the Congress for the necessary
susty days and w1l take eifect immed.ately upon the confirmation of
the Managing Director. ‘

Wwalter L, Plorsheimer
i.egislative Counsel
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